RUSTAGI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON STANDALONE QUARTERLY AND YEAR TO DATE
AUDITED FINANCIAL RESULTS OF BEEKAY STEEL INDUSTRIES LIMITED FOR THE

UARTER AND YEAR ENDED AS ON 315" MARCH, 2025, PURSUANT TO THE REGULATION
33 OF THE_ SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED.

To the Board of Directors of Beekay Steel Industries Limited

Opinion:

. We have audited the accompanying standalone annual financial results of Beekay Steel Industries Limited
(hereinafter referred to as the *Company™) for the year ended March 31, 2025 and the standalone statement
of assets and liabilities and the standalone statement of cash flows as at and for the year ended on that date
(the ““Standalone Financial Results” comprising of Standalone Statement of Profit and Loss for the quarter/
twelve months ended on 31 March 2025, Standalone Balance Sheet as at 315 March 2025 and Standalone
Statement of Cash Flows for the year ended on 315 March 20235), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (‘Listing Regulations”).

. In our opinion and to the best of our information and according to the explanations given to us, the statement:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 in this regard; and

(if) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies
Act 2013 (the “Act™) read with relevant rules issued thereunder and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other financial
information of the Company for the three months and year ended March 31, 2025.

Basis for Opinion:

. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the *Auditor’s
Responsibilities for the Audit of the Standalone Statement” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and the other auditor in terms of the report referred to in
“Other Matters™ paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Management's Responsibilities for the Standalone Financial Results

. This Statement is the responsibility of the Company's Management and approved by the Board of Directors,
has been compiled from the related standalone financial statements for the year ended March 31, 2025. The
Company's Management and Board of Directors are responsible for the preparation and presentation of the
Standalone Financial Results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS), prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Financial Results that give
a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

. The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. '
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Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under 143(3)(i) of theh Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among other matters, the

10.

11.

planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Standalone Financial Results.
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Other Matter

We did not audit the financial statements of three branches included in the standalone financial statements
of the Company whose financial statements reflect total assets of Rs. 44.45 Crore as at March 31, 2025 and
total revenues of Rs. 127.12 Crores for the year ended on that date, as considered in the standalone financial
statements. The financial statements of this Branch have been audited by the Branch Auditor u/s 143(8) of
Companies Act, 2013 along with the rules and regulations thereunder, whose report has been furnished to
us, and our opinion in so far as it relates to the amounts and disclosures included in respect of this Branch,
is based solely on the report of such Branch Auditors.

The statement includes the results for the quarter ended March 31, 2025, being the balancing figure between
audited figures in respect of the full financial year and the published year to date unaudited figures upto the
third quarter of the current financial year which were subject to limited review by us.

The Standalone annual Financial Results dealt with by this report has been prepared for the express purpose
of filing with BSE Limited. These results are based on and should be read with the audited standalone
financial statements of the Company for the year ended March 31, 2025 on which we issued an unmodified
audit opinion vide our report dated May 29, 2025.

For RUSTAGI & ASSOCIATES
Chartered Accountants
Firm Registration No.: 314194E

CA Swatantra (Rustagi

Date: 29" May, 2025 . Partner
Membership No.: 051860
Place: Kolkata UDIN: 25051860BMLLOI3145
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BEEKAY STEEL INDUSTRIES LIMITED
B Regd Office: "Lansdowne Tower" 4th Floor, 2/1A Sarat Bose Road, Kolkata-7000 20
BEEKAY CIN: L27106WB1981PLC033490
St of St Audited Financial Results for the Quarter & Year Ended 31 March, 2025
(Rs. in Lakhs)
STANDALONE
Corresponding 3
SL. Particulars 3 months ended on pﬂ';:"j;;‘ | months ended in | Year ended on| Previous year ended
No. 310372025 '"°31 r:zmu N | the previous year| 31032025 |  on 31/0312024
on 31/03/2024
(Audited) (Unaudited (Audited) {Audited) (Audited)
| JRevenue from ¢ 33,050.29 27.089.27 25,749 10763532 1,00,050.30
Il JOther income (837.03) 961.22 972.48 381454 4,654 35
il |Total Income (I+11) 32,213.26 28,060.49 26,309.97 |  1.11,449.86 1,04,904 65
v |Ex :
Cost of d 19,140.90 19,868.04 13,172.24 66,637.81 58,533.08
P of Stock-n-Trade 20191 8.57 66.81 516.26 31336
(Changes in inventones of finshed goods, Scrap, Stock-in-Trade and
1,356.7: 27 24
ok innrooress 1,548.74 (4,152.09) ,356.78 (3,345.27) (624.04)
|Employee benefits exp 1,480.82 119243 1,161.45 4876.77 3,858.12
Power & Fuel 3,613.30 3.657.56 3,598.88 14,584 49 1442395
Finance Costs 516.17 49843 31325 1.720.73 1,151.02
Depreciation and i 1.015.20 765.12 944.81 3.035.89 239672
Other exp 3.800.37 2,999.35 161748 12,066.16 9,839.98
Total exp (V) 3E17.41 24.937.41 23,231.69 |  1,00,092.84 89,898.19
Profit/{Loss) before share of profit of an associate, exceptional 1 1
Jitems and tax qui1v) 585.86 3,123.08 078.27 J357.03 5.006.46
VI [Excegtional ltems E : Z = E
Vil |Profit | (Loss) before tax (V-VI) 505.86 3123.00 3,078.27 11,357.03 15,006.46
Vil |Tax E:
1) Current Tax (30.00) 610.00 1,050.00 1,430.00 2,950.00
(2) Deferred Tax 43.95 264.20 [1,693.04) B53.95 (1.219.04)
(3) Prior year tax (30.24) - (21.03) (30.24) (21.03)
IX  |Profit/ (Loss) for the year from g operations {IX-X) 551.66 2,248.88 3,742.34 9,042.83 13,296.53
X  |Proft / (Loss) from de d operations =
Xl |Tax of discontinued i
Xl |Profit| {Loss) from discontinued op (after tax) (X11-XH1) -
Xl |Profit / (Loss) for the year (XI+XIV) 551.66 2,248.88 3,742.34 9,042.83 13,296.53
XV JOther Comprehensive Income
2. 1) Rems that will not be to profit or loss (33.76) 165 (33.76) 165
2 Ixt:me tax relating to tems that will not be reciassified to profit 850 (0.42) 8.50 (0.42)
B. i] hems that will be reclassified 1o profit or loss
i) Income tax relating to ems that will be reclassified to profit or
loss
Total Comprehensive [ncome for the year [XV+XVINComprising
xv Profit | {Loss) and Other G P for the year] 526.40 2,248.88 374358 9,017.57 13,287.17
XVI |Share of Profit/Loss of an Associate
Total Comprehensnve Income for the year (Xv+XVI{Comprising
YV Yorot  (Loss) and Share of ProfitLoss of an Assocate forthe year) . S e WHER
Paid-up E Share Capital{Face Valye of Rs. 10/- each f id
i [56 EE et i i Ly 1909.09 190908 190908 190908 1909.09
XVIV |Eamings per Equity Share (EPS) of Rs.10/- gach
(1) Basic (Rs ) 278 1179 1963 47.28 69.72
(2) Dikuted (Rs.) 276 11.79 19.63 47.28 69.72

For BEEKAY STEEL INDUSTRIES%TD.
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Executive Chairman
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L INDI LIMIT!
g 2gd Office: 'Lansdnwnn anr 4th Floor, 2/1A Sarat Bose Road Kolkata-7000 20
www.beekaysteel.com
CIN: L27106WB1981PLC033490
Standalone Statement Of Assets And Liablities As At 315t March, 2025
(Rs. in LakhsJ
Standalone
sl. As at previous year
No. Particulars As at year ended 31/03/2025 ended
31103/2024
= Audited Audited
ASSETS
(1) |Non-current assets
{a) Property, Plant and Equipment 4572201 32,188.53
(b) Capital work-in-progress 21,634.35 27,3213
(c) Intangible Assets 39.19 43.81
(d) Financial Assets
(i) Investmeants 11,243.39 6,686.11
(ii) Other Financial Assets 57.31 21749
|(e) Other non-current assets 3673.17 5,352.65
Total Non-current assets| 82,369.40 71,815.90
(2) JCurrent assets
J(a) Inveniones 27,209 43 21,849 88
(b) Financial Assets
(i) Investments 10,356.72 11,837 89
(ii) Trade receivables 15,769.31 15,395.72
{iii) Cash and cash equivalents 13247 104.83
(iv) Bank balances other than (jii) above 1.9 289.79
(v) Other Financial Assets 60.30 95.56
c) Other current assets 7,105.82 4,402.27
d) Current Tax Assets (Net) 538.67 168.36
Total Current assets| 61,184.41 54,335.28
[Total Assets 1,43,553.81 1,26,151.18
|EQUITY AND LIABILITIES
{1) [Equity
(a) Equity Share capital 1,909.09 1,809.00
(b) Other Equity 99,808.51 92,368.83
Total Equity 1,01,717.60 94,277.92
(2) JLIABILITIES
{Non-current liabilities
_I_\a} Financial Liabilities
(I} Borrowings 7,858.95 9,980.70
_Fb] Provisions 157.53 97 66
(c) Deferred tax liabilities (Net) 3,152.87 920.24
_l!cl} Other non-current liabilities 430 43.07
Total Non-current liabilities| 11,212.36 11,041.67
|Current liabilities
(&) Financial Liabilities
(i) Borrowings 19,886.76 12,368 85
(ii) Trade payables 6,092.56 5,069.65
(iii} Other financial liabifities (other than those
specilied in tem () 2,551.53 2641.73
(b) Other current liabilities 1,290.55 746.18
lic) Provisions 244 5.16
Total current liabilities) 30,623.85 20,831.58
Total Equity and Liabilities | 1,43,553.81 1,26,151.18

For BEEKAY STEEL lNDUSTRIE?LTD.

W
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Executive Chairman
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Notes to standalone financial results

The aforesaid standalone financial results for the quarter and year ended March 31, 2025 along with Not
thereupon including statement of Assets and Liabilities and Statment of Cash Flows were reviewed by th
Audit Committee and therafler approved by the Board of Directors and were laken on record at their
respeclive meelings held on May 29,2025

The figures for the three months ended 31st March 2025 and for the corrasponding three months ended 31st]
March 2024 are the balancing figures between slandalone audited figures in respect of full financial year)
2024-25 and 2023-24 and the published unaudited standalone year lo date figures up to the third quarier]
ended 31.12.2024 and 31.12.2023 respectively.

This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) as amended by the Companiss {Indian Accounting Standards) (Amended) Rules, 2016 as

3 prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the exient applicable.

The Company is dealing in primarily engaged in the manufacturing of steel and allied products including

sponge iron, TMT and long products , specially alloys and generation of power, Accordingly , steel and allied
4 products is the only reportable buisness segment in the line with the segment wise information which is being

presented in accordance with Ind AS 108-Segment Reporting natified to Companies (Accounting Standards)

Rules, 2015.

The Board of Directors at its meeting held on 26th May 2025 has recommended a dividend of Rs.1/- per)
5 equily share of Rs. 10/- each,

The Statutory Auditors of the Company have issued an unqualified report on the Standalone and
5 Consolidated Audited Financial Stetements.

The format for audited/un-audited results as prescribed in SEBI's Circular CIR/CFD/CMDH5/2015 dated
November 30, 2015 has been modified to the extent required to comply with requirements of SEBI's circular

7 dated July 5, 2016, Ind AS and Schedule lll (Division 11) to the Companies Act, 2013 applicable to
Companies that are required to comply with Ind AS.

Previous year/ period figures have been regroupedirearranged, wherever necessary o make them)
comparable with the current period figures,
For Beekay Steel Industries Ltd

Suresh Chand Bansal
Place - Kolkata Executive Chairman
Dale : 29-05-2025 DIN . 00103134

For BEEKAY STEEL [NDUSTRIE%LTD.

c}""
.
ecutive Chairman
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BEEKAY STEEL INDUSTIRES LIMITED

2/1A, Sarat Bose Road, LANSDOWNE TOWERS, 4th Floor, Kolkata - 700 020.

CIN No: L27109WB1981PLC033490

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

Particulars Year ended 31st| Year ended 31st
March 2025 March 2024
Amount (Rs.) Amount (Rs.)

Cash flow from operating activities 11,357.03 15,006.46
Net Profit / (Loss) before extraordinary items and tax
Adjustments for:
Depreciation and amortisation 3,035.89 2,396.72
Sundry Balance W/Back (26.77) (30.78)
Dividend Income (122.03) (111.41)
Foreign currency exchange fluctuation gain (1.08) (31.99)
(Profit)/Loss on sale of Fixed assets (6.50) (9.34)
(Profit)/Loss on sale of Investments (3,402.16) (4,351.40)
Bad debt & Sundry Balances Written off - -
Finance costs 1,720.73 1,151.02
Operating profit / (loss) before working capital changes 12,555.10 14,019.28
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (5,359.57) 789.42
Trade receivables (373.59) 2,161.44
Financial and Other Assets (549.82) (6,423.77)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 1,822.91 1,669.76
Borrowings 7517.91 2,460.05
Non-Current/Current financial and other liabilities 454.11 224.84
Provisions 57.15 10.99
Cash generated from operations 16,124.21 14,912.01
Net income tax (paid) / refunds (1,432.69) (2,022.19)
Net cash flow from / (used in) operating activities (A) 14,691.52 12,889.82
Cash flow from investing activities
Purchase of capital assets (10,866.40) (15,675.52)
Investment made in subsidiary company (205.37) (97.50)
Purchase of Current Investments (7,225.01) (5,996.52)
Sale of Investment 7,569.30 12,772.26
Proceeds from sale of fixed assets 6.49 443
Net cash flow from / (used in) investing activities (B) (10,720.99) (8,992.85)
Cash flow from financing activities
Repayment of Non Current borrowings (2,121.75) (2,466.45)
Dividend Paid (190.72) (190.72)
Finance cost (1,720.73) (1,151.02)
Net cash flow from / (used in) financing activities (C) (4,033.20) (3,808.19)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (62.66) 88.78
Cash and cash equivalents at the beginning of the year 194.85 106.07
Cash and cash equivalents at the end of the year 13217 194.85

*The disclosure is an extract of the audited Statement of Cash flows for the year ended March 31, 2025 and March 31, 2024 prepared in

compliance with Indian Accounting Standard (Ind AS, Financial Reporting

For BEEKAY STEEL INDUSTRIES LTD.
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INDEPENDENT AUDITOR’S REPORT ON CONSOLIDATED QUARTERLY AND YEAR TO
DATE AUDITED FINANCIAL RESULTS OF BEEKAY STEEL INDUSTRIES LIMITED FOR
THE QUARTER AND YEAR ENDED AS ON 3157 MARCH, 2025, PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015.

To the Board of Directors of Beekay Steel Industries Limited

Opinion:

. We have audited the accompanying Consolidated Financial Results of Beekay Steel Industries Limited
and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and its share
of profit of its associates for the quarter and year ended March 31, 2025 and the consolidated statement of
assets and liabilities and the consolidated statement of cash flows as at and for the year ended on that date
(the “Consolidated Financial Results” comprising of Consolidated Statement of Profit and Loss for the
quarter/ twelve months ended on 31%* March 2025, Consolidated Balance Sheet as at 31** March 2025 and
Consolidated Statement of Cash Flows for the year ended on 31% March 2025), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of other independent auditors on separate audited financial statements of the
associate company as referred to in paragraph 12 below, the Statement:

(i) include the quarterly financial results and year to date of the following entities:
a) Beekay Steel Industries Limited — Parent Company
b) Beekay Utkal Steel Private Limited — Subsidiary Company
c) AKC Steel Industries Limited - Associate Company

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, read with
SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular');
and

(iii) gives a true and fair view in conformity with Indian Accounting Standard (Ind-AS) prescribed under
Section 133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India of consolidated net profit and total comprehensive
income and other financial information of the Group and its subsidiary and associates, for the quarter
and for the year ended March 31, 2025.
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Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by our Institute of Chartered
Accountants of India. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group, and
its associates, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('the ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and that obtained by the other auditors in terms of their reports referred to in
paragraph 12 of the Other Matter section below is sufficient and appropriate to provide a basis for our
opinion.

Management's Responsibilities for the Consolidated Financial Results

. The Statement, which is the responsibility of the Holding Company's management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss after tax
and other comprehensive income, and other financial information of the Group including its subsidiary and
associate in accordance with the accounting principles generally accepted in India, including the Ind-AS
prescribed under section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations,
including SEBI Circular. The Holding Company's Board of Directors is also responsible for ensuring
accuracy of records including financial information considered necessary for the preparation of the
Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ management of
the companies included in the Group and its subsidiary, and associates, are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of
the Group, and its subsidiary and associate, and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively, for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results, that give a true and fair view and are free
from material misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its subsidiary and associate, are responsible for assessing the ability of the Group and of its subsidiary and
associate, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting, unless the respective Board of Directors/ management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

Contd...(3)
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6. The respective Board of Directors/ management of the companies included in the Group and of its associate
companies are responsible for overseeing the financial reporting process of the Group and of its associate
companies.

Auditor's Responsibilities for the Audit of the Consolidated Statement:

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Group, have adequate internal financial controls system in
place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

e Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

Contd...(4)
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group, to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the Statement, of
which we are the independent auditors. For the other entities included in the Statement, which have
been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the Listing Regulations, as amended, to the extent applicable.

Other Matters

. The accompanying Statement includes the audited financial statements and other financial information, in

respect of aforesaid associate-company, whose financial statements include total assets of Rs. 21.88 Crores
as at March 31, 2025, total revenues of Rs. 8.09 Crores, total net profit after tax of Rs. 4.12 Crore, total
comprehensive income of Rs. 4.11 Crores, for the year ended on that date respectively, and net cash inflows
of Rs. 0.42 Crores for the year ended March 31, 2025, as considered in the Statement which have been
audited by their respective independent auditors.

We did not audit the financial statements of four branches included in theses consolidated financial
statements pertaining to the Parent Company whose financial statements include total assets of Rs. 44.45
Crore as at March 31, 2025 and total revenues of Rs. 127.12 Crores for the year ended on that date, as
considered in the consolidated financial statements. The financial statements of these Branches have been
audited by the Branch Auditor u/s 143(8) of Companies Act, 2013 along with the rules and regulations
thereunder, whose report has been furnished to us, and our opinion in so far as it relates to the amounts and
disclosures included in respect of this Branch, is based solely on the report of such Branch Auditors.
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13. The independent auditor's report on the financial statements and financial information of these entities have
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of such
auditors and the procedures performed by us as stated in paragraph above.

14. The Statement includes the consolidated financial results for the quarter ended 315 March 2025, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subject to limited review by us.

15. The Consolidated Financial Results dealt with by this report have been prepared for the express purpose of
filing with BSE Limited. These results are based on and should be read with the audited consolidated
financial statements of the Group, its subsidiary and associate company, for the year ended March 31, 2025
on which we have issued an unmodified audit opinion vide our report dated May 29, 2025.

For RUSTAGI & ASSOCIATES
Chartered Accountants
Firm Registration No.: 314194E

CA Swatantra Kumar Rustagi

Date: 29" May, 2025 Partner
Membership No.: 051860
Place: Kolkata : UDIN: 25051860BMLLOJ7293

Registered Office : 59, Bentinck Street, Kolkata - 700 069, India.
E-mail : info@rustagiassociates.in| Phone : 033-2236-7932 / 2234 9829
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BEEKAY STEEL | RIES LIMITED
B Regd Office: "Lansdowne Tower" 4th Floor, 2/1A Sarat Bose Road, Kolkata-7000 20
www.beekaysteel.com
BEEKAY CIN: L27106WB1981PLC033490
Statement of Consolidated Audited Financial Results for the Quarter & Year Ended 31" March, 2025
(Rs. in Lakhs)|
CONSOLIDATED
i Corresponding 3
sL o 3months ended on| "eCeediNg3 | o\ ine ended in | Year ended on |TTEViCUS Yedr
months ended ended on
No. 31/03/2025 on 3112/2024 | the previous year | - 31/03/2025 3110312024
on 31/03/2024
(Audited) | (Unaudited) {Audited) (Audited) | (Audited) |
| |Revenue from operations 33,050.28 27,099.27 25,337 48 1,07,635.32 | 1,00,05030

I JOther income (B37.02) 961.22 97248 3.815.88 4,854 87

Il |Total Income (I+11) 3221327 28,060.49 26,309.97 1,11,451.20 | 1,04,905.17

W E:pensas ;

Cost of materials consumed 19,140.90 19,958.04 1317224 56,637 81 58.55@.—0?'
Purchases of Slock-in-Trade M9 B.S7 66.81 516.26 313.36
|pG.-1ugm;3:: in inventories of finished goods, Scrap, Stock-in-Trade and mﬂc-hr 154874 (4.15209) 1.356.78 (3,45.27) (624.04)
Employee benefits exp 1,490.82 1,19243 1,174.17 4.878.77 3.870.84
Power & Fuel 3813.30 3,657.56 3,598.88 14,564 49 1442395
Finance Cosls 522.67 517.93 339.29 1,746.73 1,177.06
Depreciation and amarfization expenses 1,087.30 979.52 1,016.93 3,322.63 2,685 97
Other exp 3,800.52 2.999.35 2.609.06 12,066.31 9.863.08
Total expenses (IV) 31,696.16 25171.31 23,334.17 1,00,405.73 90,249.30

v Prafitl|Loss) before share of profit of an associate, exceptional items 517.10 2,889.18 297580 11,045.45 1465587

and tax (Hll-1V)

VI |Exceptional ltems & . 5 = P
ViI_|Profit | (Loss) before tax (V-VI) 517.10 2,889.18 2,975.80 11,045.45 14,655.87
VIl |Tax Expenses

(1) Current Tax (30.00) 610.00 1,050.00 143000 2,950.00
(2) Deferred Tax 43.95 264.20 (1.693.04) #53.95 (1,219.04)
J(3) Prior year tax adjustments (30.24) < (21.03) (30.24) (21.03)

1% |Profit/ (Loss) for the year from continuing operations (IX-X) 533.39 2,014.98 3,639.87 8,731.26 12,945.94

X |Profit/ (Loss) from disconinued operations =
Xl |Tax exp of discontinued operalions =
Xl |Profit | (Loss) from discontinued operations (after tax) (XII-XIll) -
Xl |Profit! (Loss) for the year (XI+XIV) 533.39 201498 3,639.87 8,731.28 12,945.94
XIV_|Other Comprehensive Income

A | ) ltems that will not be reclassified 10 profit or loss (33.76) 1.65 (33.76) 1.65
i) Income tax resating to items that will ot be reclassified to profitof loss &9 (042) 850 (0.42)
B. i) Items that will be reclassified to profit or loss
i) Income tax relating to items that will be reclassified to profil or loss
XV |Total Comprehensive Income for the year (XV+XVI)(Comprising Profit / 508.13 2,014.98 3,641.10 8,706.00 |  12,947.17
Loss) and Other Comprehensive Income for the year)
XVI |Share of ProfitiLoss of an Associate 948 36.68 24 150.80 91.34
XVIl |Total Comprehensive Income for the year (XV+XVI)(Comprising Profit/ 517.61 2,051.66 367351 8,856.90 13,038.51
(Loss) and Share of Profit/Loss of an Assocaite for the year)
XVl 1o i6.up Equity Share Capitai(Face Value of R, 10/- each fully paid up) 108 1me 1 | i
XVIV |Eamings per Equity Share (EPS) of Rs.10i- each
(1) Basic (Rs.) 271 10.76 19.26 4644 68.36
(2) Diluted (Rs.) 2.71 10.76 19.26 46.44 58.36
For BEEKAY STEEL IN Dusrfﬁs LTD.
Prs

LR

xecutive Chairman
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BEEKAY STI':E!, INDUSTRIES LIMITED
B i Office: "'Lansdowne Tower" 4th Floor, 2/1A Sarat Bose Road,Kolkata-7000 20
www.beckavsteel.com
BEEKAY CIN: L27106WB1981PLC033490
Consolidated Statement Of Assets And Liablities As At 318t March, 2025
(Rs. in Lakhs)
Consolidated
5 As al previous vear
A Partculars Ay itk il
i 31/03/2024
Audited Audited
ASSETS
(1) |Non-current assets
(a) Property, Plant and Equipment 45,723.16 32,189.20
(b) Capital work-in-progress 21,666.60 27,331.76
(c) Intangible Assets 39.19 43 .80
(d) Right of Use Assets 817.06 1,160.50
(e) Financial Assets
(1) Investments 9.938.36 543716
(11) Other Financial Assets 57.31 217.49
() Other non-current assets 3.673.17 535265
Total Non-current assets 81,914.84 71,732.56
(2) JCurrent assets
(a) Inventories 27.209.43 21,849.86
(b} Financial Assets
(1) Investments 10,356.72 11,982.36
(11) Trade receivables 15,769.31 15,395.72
(1ii) Cash and cash equivalents 142.22 205.75
(iv) Bank balances other than (ii) above 1199 280,79
(v) Other Financial Assets 60.30 96 56
(c) Other current assets 7.336.04 443297
(d) Current Tax Assets (Net) 53867 168 36
Total Current assets 61,424.68 54.421.37
Total Assets 1,43,339.53 1,26,154.00
EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share capital 1.909.09 1.909.09
(b) Other Equity 99.320.78 92.041.77
Total Equity 1,01,229.87 93,950.86
(2) JLIABILITIES
Non-current liabilities
(a) Financial Liabilities
(1) Borrowings 7,858 95 9980 70
(ii)Lease Liabilities 269,50 32527
(b) Provisions 15753 97 66
(c) Deferred tax liabilities (Net) 3,152.87 920.24
(d) Other non-current liabilities 4301 4307
Total Non-current liabilities 11,481.86 11,366.94
Current liabilities
(a) Financial Liabilities
(1) Borrowings 19,886.76 12,368.85
(1) Trade payables 6,892.56 5,069 65
(ii1) Lease Liabilities 0.13 0.09
l_iv)D:her.ﬁljmnciﬂl liabilities (other than those| 2.551.53 2641 74
specified in item (¢)
(b) Other current habilities 1,294.38 750.76
(c) Provisions 2.44 5.16
Total current lilibi]ilies 30,627.80 20,836.24
Total Equity and Liabilities -' 1,43,339.53 1,26,154.00
0.00 (0)

For BEEKAY STEEL iNDUSTL’\&:\ES LTD.

e

Executive Chairman
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Notes to financial results

The above consolidated financial results of Beekay Steel Industries Limited ("the Parent Company )|
and its associate company 1.¢ AKC Steel Industries Limited and its subsidianies (together referred to as|
the 'Group") have been prepared in accordance with Indian Accounting Standards(ind AS") -34)
"Interim Financial Reporting” as prescribed under section 133 of Companies Act, 2013 read with Rule]
3 of Compames (Indian Accounting Standards) Rule 2015(as amended) and have been complied)
keeping in view provisions of Regulating 33 of SEBI(Listing Obligation and Discl
Requirements) Regulations, 2015 (as amended). These results were reviwed by the Audit Commitiee]
and therafter, approved by the Board of Directors at its respective meeting held on 29th May , 2025

The figures for the three months ended 31st March 2025 and for the corresponding three months
ended 31st March 2024 are the balancing figures between standalone audited figures in respect of full
financial year 2024-25 and 2023-24 and the published unaudited standalone year to date figures up to
the third quarter ended 31.12.2024 and 31.12 2023 respectively.

(¥ ]

Ths Statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) as amended by the Companies (Indian Accounting Standards) (Amended)

3 Rules,2016 as prescribed under section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable,

The Company is dealing in primarily engaged in the manufacturing of steel and allied products
including sponge iron, TMT and long products , specially alloys and generation of power. Accordingly
4, steel and allied products is the only reportable buisness segment in the line with the segment wise
information which is being presented in accordance with Ind AS 108-Segment Reporting notified to

Companies (Accounting Standards) Rules, 2015,
The C y prepares Ci lidated financial statement on annual basis and the Consolidated]

5 Financial Result include the Company's share of profit in its Associate/subsidiary Company

The Board of Directors at its meeting held on 29th May, 2025 has recommended a dividend of Rs, 1/
per equity share of Rs. 10/- each.

The Statutory Auditors of the Company have issued an unqualified report on the Standalone and|
Consolidated Audited Financial Statements.

The format for audited/un-audited results as prescribed in SEBI's Circular CIR/CFD/CMD/ 152015
dated November 30, 2015 has been modified to the extent required to comply with requirements of
SEBI's circular dated July 5, 2016, Ind AS and Schedule I (Division I1) to the Companies Act, 2013
applicable to Companies that are required to comply with Ind AS.

Previous vear/ period figures have been regrouped/rearranged, wherever necessary to make t!v:mJ
comparable with the current period figures.

For Beekay Steel Industries Lid

Suresh Chand Bansal
Place : Kolkata Executive Chairman
Date : 29-05-2025 DIN : 00103134

For BEEKAY STEEL lNDUSTRIESkTD.

cutive Chairman
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BEEKAY STEEL INDUSTIRES LIMITED

2/1A, Sarat Bose Road, LANSDOWNE TOWERS, 4th Floor, Kolkata - 700 020.

CIN No: L27109WB1981PLC033490

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

Particulars Year ended 31st | Year ended 31st
March 2025 March 2024
Amount (Rs.) Amount (Rs.)

Cash flow from operating activities 11,196.36 14,747 20
Net Profit / (Loss) before extraordinary items and tax
Adjustments for:
Depreciation and amortisation 3,322.63 2,685.97
Sundry Balance W/Back (26.77) (30.78)
Dividend Income (122.03) (111.41)
Foreign currency exchange fluctuation gain (1.08) (31.99)
(Profit)/Loss on sale of Fixed assets (6.50) (9.34)
(Profit)/Loss on sale of Investments (3,403.49) (4,351.40)
Bas debt & Sundry Balances Written off - -
Finance costs 1,746.73 1,177.06
Operating profit / (loss) before working capital changes 12,705.85 14,075.31
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (5,359.57) 789.42
Trade receivables (373.59) 2,161.44
Financial and Other Assets (700.31) (6,445.80)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 1,822.91 1,669.76
Borrowings 7.517.91 2.460.05
Non-current/current financial and other liabilities 453.35 223.96
Provisions 57.15 10.99
Cash generated from operations 16,123.71 14,945.13
Net income tax (paid) / refunds (1,432.69) (2,022.19)
Net cash flow from / (used in) operating activities (A) 14,691.02 12,922.94
Cash flow from investing activities
Purchase of capital assets (10,895.23) (15,774.22)
Change in value of investment (150.90) (91.34)
Purchase of Current Investment (7,225.01) (5,948.23)
Sale of Investmenst 7,569.30 12,772.26
Proceeds from sale of fixed assets 6.49 4.43
Net cash flow from / (used in) investing activities (B) (10,695.35) (9,037.10)
Cash flow from financing activities
Repayment of Non Current borrowings (2,121.75) (2,466.45)
Dividend Paid (190.72) (190.72)
Finance cost (1,746.73) (1,177.06)
Net cash flow from / (used in) financing activities (C) (4,059.21) (3,834.23)
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (63.53) 51.62
Cash and cash equivalents at the beginning of the year 205.75 154.13
Cash and cash equivalents at the end of the year 142.22 205.75

*The disclosure is an extract of the audited Statement of Cash flows for the year ended March 31, 2025 and March 31, 2024 prepared

in compliance with Indian Accounting Standard (Ind AS) 34 Interim Financial Reporting
e Xy For BEEKAY STEEL INDUSTRIES LTD.
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