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Ref: BSIL/RKS/BM/BSE/2023-24/9 5 9 Date: 10.11.2023 

To 

The Dy, General Manager 
BSE Limited, 

PJ. Towers, Floor No. 25, 
Dalal Street, 

Mumbai - 400001 

Ref: Scrip Code: - 53901 
Dear Sir/Madam, 

Ref: Outcome of Board Meeting submitted by the Company to the Stock Exchange dated 
9t Novem 202 

b: Revised O me B Meeti ursuan re tion of the SEBI (Listin 
Obligations and Disclosure Requirements) Regulations, 2015 

With further reference to our letter dated 9t November 2023 regarding the outcome of board 
meeting pursuant to regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, it has been observed by the Company that the Consolidated Statement of Assets 
& Liabilities alongwith the notes to the Consolidated Unaudited Financial Results were missing due 
to some technical errors. 

Hence, the Company is hereby submitting the revised outcome of the board meeting held on 9% 
November, 2023. 

Our sincere apologies to the stakeholders for such error with no intentions to harm them. 

We request your good office to take the same on records. 

Thanking You, 

Yours faithfully, 

For Beekay Steel Industries Ltd. 

RABINDRA 

KUMAR SAHOO ==: =e 

(Rabindra Kumar Sahoo) 
Company Secretary & Compliance Officer 

   

Enclosure: As above 

Jamshedpur 

Vishakapatnam & 

Chennai cma
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To 

The Dy. General Manager 
BSE Limited, 
P.J. Towers, Floor No, 25, 
Dalal Street, 

Mumbai ~- 400001 

Dear Sir/Madam, 

: Outcom 

inancial 

Ref: ip Code: - 53901 

f Boar etin ubmission of § lon Consoli d_ Un-audited 
ults for ua nd half year end ons er, 2 

With further reference to our letter dated 30" October 2023, the Board of Directors of the Company 
at its meeting held on date i.e. 9 November 2023 has, inter alia, transacted the following: 

1. Reviewed and approved the Un-audited Financial Results (both Standalone and 
Consolidated) for the quarter and half year ended 30% September 2023 and the same is 
enclosed along with the Statement of Assets and Liabilities, Cash Flow Statement and the 
Limited Review Report as issued by the Auditors of the Company and placed before the 
Board pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 marked as “Annexure- 1”. 

Please note that the meeting commenced at 1.30 P.M. and concluded at 7.00 P.M. 

This may please be informed to the members of your Stock Exchange. 

Thanking You, 

Yours faithfully, 

For Beekay Steel Industries Ltd. 
Digitally si 7 100 

RABINDRA 

KUMAR SAHOO zz:    
(Rabindra Kumar Sahoo) 

Company Secretary& Compliance Officer 

Enclosure: As above 

Works at: 
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Vishakapatnam & 

Chennai Gia aan
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RKUSTAGI & ASSOCIATES 
Chartered Accountants 

  

LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE 

QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2023 OF THE COMPANY PURSUANT 

TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 

Review Report to BEEKAY STEEL INDUSTRIES LIMITED 

1 \We have reviewed the accompanying statement of unaudited financa’ results of BEEKAY STEEL 

INDUSTRIES LIMITED for tne quarter and half year ended 30° Sepiember, 2023 along with the 

statement of unaudited assets and liabilities as at 30 September 2023 and “the statement of 

unaudited cas” fiows for the half year ended 30 September 9024" attached herewith, being 

submitted by the Company pursuant to the requirements of Regulatiwns 33 of the SEB! (Listing 

Obligations and lisclosure Requirements) Regulations, 2015 (ine SEBI Regulations) as 

amended, 

2 This Statement. which is tne responsiuility of the Company's Manage ent and approved by the 

Company's Board of Directors in their meeting held on 9° Novernber, 2023, has been prepared in 

accordance with the recognilion and measurement principles iaid sown in Indian Accounting 

Standard 34, {(INDAS-34) “Interim Financial Reporting’ prescribed under Section 133 of the 

Companies Act 2013 as amended, read with relevant rules issued thereunder and other 

accounting princigles generally accepted in India. Our responsibility j= to express a conclusion on 

the Statement based ur Our "e@wiew 

3. We conducted our review of the Statement in accordance wir tne Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Pe: formes by the Independent 

Auditor of the Entity issued by the Institute of Cnartered Accoun'an:s of india. This standard 

requires that we plan arc oerform the rewew to abtain moderate assurance as to whether the 

financial statements are free of material misstatement. A review is if ind prumarily to inquires of 

company personnel and an enalylical procedure applied to financial cela and thus provides ‘ess 

assurance than an audit We have not performed an audit and accor vgiy. we do not express an 

audit opinion 

4 Based on our revew conducted as above nothing nas came lo our atention that causes vs to 

believe that the accompanying statement prepared in accordance wt applicable Accourting 

Standards as noltied uncer the Companies (indian Accounting S:accares) Rules, 2015 as 

specified in Section 133 af the Companies Act 2013 read with tre ‘civant rules issued there 

under and other recognizea accounting practices and policies has re! osciosed the information 

required to be discicsed in terms af Reguiation 33 of the SEBI (Liste g Obligations & Disclosure 

Requirements) Reguiatans. 2015, as modihed by Circular No. CIR/C! DiFACI62/2016 dated July 

05. 2016, inclucina the nancer In which it is to be disclosed or 2! | contains any material 

misstatement 

Fer AUSTAGI & ASSOCIATES 

Chartered Accournjants 

Firm Regd, No. 31 
   

  

(S.K. RUSTAG)) 

  

Place: Kolkata Partner 
. : , viembership No. 051860 

Date: 09/11/2023 UDIN 2265) s60 BG SHMSz0e 

59, Bentinck Street, Kolkata - 700 069 » P iin, at, Ko e Phone : +91-33-2236 7932, 2234 9829 
co me : oe Stagiassociates,in © rustagisk@hotmail.com » Website : www.rustagiassociates.com 

irm Reg. No. : 314194E * GSTIN Reg. No. 19AAFFR1346H1Z6 © PAN : AAFFR1346H
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BEEKAY STEEL INDUSTIRES LIMITED 
2/1A, Sarat Bose Road, LANSDOWNE TOWERS, 4th Floor, Kolkata - 700 020. 

CIN No: L27109WB1981PLC033490 

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023 
  

  

  

    

  

  

  

  

    

    
  

  

          
  

  

For BEEKAY STEEL IND 

Particulars As at haif year | Asatprevious | Year ended 
ended 30 Sep | halfyearended| 3ist March 

2023 30 Sep 2022 2023 

Amount (Rs.) | Amount (Rs.)_ | Amount (Rs.) 
Cash flow from operating activities 8,364.19 9,204.60 14,745.15 
Net Profit / (Loss) before extraordinary items and tax 
Adjustments for. 
Depreciation and amortisation 932.54 1,017.78 2,292.92 
Dividend Received (102.88) . (49.19) 
Sundry Balance W/Back - - (23.66) 
Foreign Currency Exchange Fluctuation Gain (25.37) (8,09)| (23.99) 
(Gain)/Loss on sale of property,plant & equipment e.48)| - (204,38) 
(Gain)/Loss on sale/fair value changes in mutual fund (2,765.97) (429,05) (773.63) 
|8ad Debt & Sundry Balance Written Off - - 60,07 
Finance costs 652.51 440,77 977.07 
Operating profit / (loss) before working capital changes 6,948.56 10,226.04 17,000.36 

al: 
Adjustments for (increase) / decrease in operating assets: 
Inventories (1,476.69) (35.79) 5,326.59 
Trade receivables 3,075.02 3,114.33 (1,592.63) 
Financial and Other Assets (5,693.83)} 20,205.50 23,430.15 

Adjustments for increase / (decrease) in operating liabilities: 
Trade payables 248.33 (838.61) (71.86) 
Borrowings 3,373.90 (202.61) (2,666.32) 
Non-current /current Financial and Other Liabilities (481.03) (482.61) 1,876.81 
Provisions (3.26) (20.43) (8.98) 
Cash generated from operations 5,991.00 31,965.80 | 43,294.11 
Net income tax (paid) / refunds (701 .50) 1,497.03) (3,031.23) 
Net cash flow from / (used in) operating activities (A) 5,289.51 30,468.78 40,262.88 
Cash flow from investing activities 
Purchase of Capital assets (3,195.70) (24,231.82) (26,839.52) 
Investment in Subsidiaries . (1650.00) 
Other Current Investments made (1,065.08) (5,434.18) (6,944.92) 
Sale of Current Investments 1,433.35 - 158.48 
Proceeds from sale of fixed assets 65.00 120.00 413,00 
Net cash flow from / (used in) investing activities (B) (2,762.43) (29,846.00)| __ (36,862.96) 

Cash flow from financing activities 
Repayment of Non Current borrowings (1,781.77) (362.62) (2,533.14) 
Dividend Paid (190.72) (190.72) (190.72)] 
|Finance cost reat (440.77) (977.07) 

Net cash flow from / (used in) financing activities (C) (2,525.00)] 994.11 3,700.93 

Net Increase / (decrease) In Cash and cash equivalents (A+B+C) 2.07 (71.33) (301.01) 
Opening Cash and cash equivalents 106.07 407.09 407.09 
Closing Cash and cash equivalents 108.14 335.75 106.07 

ES 
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pe e Chairman 
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Ox RUSTAGI & ASSOCIATES 
Chartered Accountants 
  

LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2023 OF THE COMPANY PURSUANT TO 
THE REGULATION 33 OF THE SE@! (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

Ta, 

The Board of Directors, 

BEEKAY STEEL INDUSTRIES LIMITED 

1 We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results along with 

"the Consolidated statement of unaudited asseis and liabilities as at 30 September 2023° and 

“Consolidated statement co! unaudited cash flaws for the half year ended 30 September 2023"of BEEKAY 

STEEL INDUSTRIES LIMITED ("the Parent’) and Its subsidiaries (the Parent and its subsidiaries together 

referred to as “the Group }, ard its snare of the net profit/(loss) after tax and tolal comprehensive income 
/ loss of its associates ano join! ventures for the quarter ended and for the period from 30" September, 
2023 to ist July, 2023 to 30" September, 2023 (‘the Statement’), being submitted by the Parent 

pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations and Disclosure 

Requirements) Regulations 2015. as amended, and has been initaied by us for identification purposes 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors in their meeting held on 9" November, 2023, has been prepared in 

accordance with the recognition and measurement principies laid down in Inaian Accounting Standard 34, 

(IND AS-34) “Interim Financial Reporting" prescribed under Section 133 of tne Compames Act, 2013 as 

amended, read with relevant rwies issued thereunder and other accounting principles generally accepted 

in India Our responsibility 1s to express a conclusion on the Statement based on our review, 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of interim Financial information Performed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement Is free of material misstatement. A 

review of interim financial informatvan consists of making inquiries, primarily of persons responsibie for 

financial and accounting matters, and applying analytical and other rewoaw procedures. A review is 

substantially less in scope than ar aud conducted in accordance with Standards on Auditing and 

consequently does not enable us \o obtain assurance that we would become aware of all significant 

matters that might be identified in an audit, Accordingly. we do not express an audit opinion. 

4 We also performed procecures in accordance with the Circular No. CIRICFO/CMDI/44/2019 dated March 

29, 2019issued by the 244! unuer Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015. as arnemded. to the extent applicable. 

5 This Statement includes the results of the foliowing entities, 

a) Beekay Steel Industries Limited - Parent Company 
b) AKC Steel Industries Limited — Associate Company 

c) Beekay Utkal Steel Private Limited — Subsidiary Company 

6. Based on our review conuucted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in tre aforesaid Indian Accounting Standards ("IND AS’) specified under section 133 

of the Companies Act, 2013 as amendes, read with relevant rules issued thereunder and other accounting 

principles generally accepted in Inca, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, inciuding the manner | which itis to be disclosee, ar that it contain any material 

misstatement 
For RUSTAG| & ASSOCIATES 

Chartered AcgQuntants 

  

(S.K. RUSTAGI) 

  

Place: Koinata Partner 
Membership No. 051860 

Date: 09/11/2023 UDIN: 230518 60 OGSHNH St5E 

59, Bentinck Street, Kolkata - 700 069 * Phone : +91-33-2236 7932, 2234 9829 

E-mail : info@rustagiassociates.in # rustagisk@hotmail.com « Website - www. rustagiassociales.com 
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  Notes to financial results 
[re Staicment of consolidated financial results have been prepared in accordance with Indian 
Accounting Standandsind AS) prescribed isnder Section 133 ofthe Companies Act 2013, read with 

[1] | Ruile 3 of the Companies (Indian Accounting Standards) Ruless, 2015, Companies (Indian Accounting 
standard) Amendment ) Rules, 2016 and other sccounting principles generally accepied in India 
There is no minority interest. 
The Company is dealing in one segment only |e Iron & Sivel and hence separate seyment is not given {2] Jin accordance with Ind.AS-108" Operating Segments" notified ta Companies (Accounting Standards) 

  

  

Rules. 2015. 

format for un-wudited quarterly results as prescribed in SEBI's Circular CIRACFDACMIV 152018 dated November 30, 2015 has been modified to the extent required to comply with requirements of (31 |SEBrs cieculue dated July $, 2016, [ND AS and Schedule tt (Division 11) to the Companies Act, 2013 
Spplicable to Companies that are required to comply with Ind AS, 
|The above consolidaied financial results have been reviewed by the Audit Cammitiee and therafler 

14) approved by the Hoard of Directors and were tnken on records at their meeting held on November, [9, 23. 

5] (Fi of the dus have been rey 
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Date: 09-11-2023 

   



ww. beelurrstcet oui 
CIN: L27106WB 1981 PLOIG3490 

Consolidated Statement Of Assets And Liablities As At 30th September, 2023 

8 a Office: "Lansdowne Tower" 4th Floor, 2/1A Sarat Bose Road, Kolkats-7000 1 

GEEKAY 

  
For BEEKAY STEEL INDUSTRIES LTDI\ 
f 

a Executive Chairman 

.. DIN - 004102434 

 



  
BEEKAY STEEL INDUSTIRES LIMITED 

2/1A, Sarat Bose Road, LANSDOWNE TOWERS, 4th Floor, Kolkata - 700 020, 
CIN No: L27109WB1981PLC033490 

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023 
  

  

  

  
  

  

  

  

  

  

  

  

  

  

          

Particulars As athalf year | Asatprevious | Year ended 
ended 30 Sep | half yearended| 31st March 

2023 30 Sep 2022 2023 

Amount (Rs.) | Amount (Rs.) | Amount (Rs. A. jCash flow from operating activities 8,242.13 9,200.16 14,323.41 Net Profit / (Loss) before extraordinary items and tax 
Adjustments for: 

Depreciation and amortisation 1,077,03 1,017.78 2,292.92 |Dividend Recived (102.88) - (49.19) Sundry Balance W/Back - - (23.66) Foreign Currency Exchnage Fluctuation Gain (25.37) (8.09) (23.99) 
(Gain)/Loss on sale of property,plant & equipment (6.46) - (204.38) (Gain)/Loss on sale/fair value changes in mutual fund (2,765.97) (429.05) (773.63) Bad Debt & Sundry Balance Written Off - - 60.07 
Finance costs 552.51 440.77 977.07 
Operating profit / (loss) before working capital changes 6,970.99 10,221.57 16,578.63 

a in worki : 
Adjustments for (increase) / decrease in operating assets: 
Inventories (1,476.69) (35.79) 5,326.59 
Trade receivables 3,075.02 3,114.33 (1,592.63) 
Financial and Other Assets (5,706.83) 20,242.11 23,390.51 

Adjustments for increase / (decrease) in operating liabilities: 
Trade payables 248.33 (838.61) (71.86) 
Borrowings 3,373.90 (202.61) (2,666.32) 
Lease Liabilities 

- 325.44 
Non-current /current Financial and Other Liabilities (485.66) (483.09) (22.84) 
Provisions (3.26) (20.43) (8.98) 
Cash generated from operations 5,995.81 31,997.50 41,258.54 
Net income tax (paid) / refunds (701.50) (1,497.03) (3,031.23) 
Net cash flow from / (used in) operating activities (A) 5,294.31 30,500.47 38,227.30 
Cash flow from investing activities 
Purchase of capital assets (3,191.25) (24,231.82) (28,289.01) 
Change in value of Investment (41.83) (26.47) (61.96) 
Other Current Investments made (1,053.62) (5,444.18) (8,936.63) 
Proceeds from sale of fixed assets 65.00 120,00 413.00 
Sale of Current Investments 1,433.35 - 168.48 
Net cash flow from / (used in) investing activities (B) (2,788.36) 29,582.47 36,716.12 

Cc. ICash flow from financing activities 
Repayment of Non Current borrowings (1,781,77) (362.62) (628.38) 
Dividend Paid (190.72) (190.72) (190.72) 
Finance cost (552.51) (440.77) (977.07) 

Net cash flow from / (used in) financing activities (C) (2,525.00) (994.11) (1,796.17) 

Net increase / (decrease) in Cash and cash equivalents (A+B+ (19.05) (76.11) (284.98) 
Opening Cash and cash equivalents 130.42 416.41 415.41 
Closing Cash and cash equivalents 111.37 339.29 130.42     

For BEEKAY STEEL INDU    

    Exe utive Chairman 

gif DIN-00403434 

 


