BEEKAY STEEL INDUSTRIES LTD.

An IS0 8001 : 2015 Organisation

Registererd Ciffice : Lansdowne Towers, 4th Floor 2/14, Sarat Bose Road, Kolkata 700 020
b +91 33 9060 4444 (30 Lines), +91 33 2283 0061, F : +91 33 2283 in
& contact@beekaysteel.com, CIN ; L27106WBI981PLCO33490

Ref: BSIL/RKS/BM/BSE/2023-24/9 5 Date: 10.11,2023

To

The Dy. General Manager
BSE Limited,

P.]. Towers, Floor No. 25,
Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

With further reference to our letter dated 9t November 2023 regarding the outcome of board
meeting pursuant to regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, it has been observed by the Company that the Consolidated Statement of Assets
& Liabilities alongwith the notes to the Consolidated Unaudited Financial Results were missing due
to some technical errors.

Hence, the Company is hereby submitting the revised outcome of the board meeting held on 9
November, 2023,

Our sincere apologies to the stakeholders for such error with no intentions to harm them.
We request your good office to take the same on records.
Thanking You,
Yours faithfully,
For Beekay Steel Industries Ltd.
RABINDRA T ——

i e m w1 T

KUMAR SAHOO === ===

(Rabindra Kumar Sahoo)
Company Secretary & Compliance Officer

Enclosure: As above

Wiorks at
Jamshedpur
Vishakapatnam &

Chennal www.heekaisteel,ccm




BEEKAY STEEL INDUSTRIES LTD.

An IS0 8001t : 2015 Organisaltion

Registered Office ; Lansdowne Towers, 4th Foor 2J/1A, Sarat Bose Road, Kolkata 700 020
t: +9] 33 4060 4444 (30 Lines), +91 33 2283 0061, F : +91 33 22683 332
e : contactmbeekaysteel.com, CIN : L27106WBI9B1PLCDI3450

Ref: BSIL/RKS/BM/BSE/2023-24/2 5 & Date: 09.11.2023

To

The Dy. General Manager
BSE Limited,

P.]. Towers, Floor No. 25,
Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

"inancial Results fo e guarter and ha par ended 30" Septembi )

With further reference to our letter dated 30™ October 2023, the Board of Directors of the Company
at its meeting held on date i.e. 9 November 2023 has, inter alia, transacted the following;

1. Reviewed and approved the Un-audited Financial Results (both Standalone and
Consolidated) for the quarter and half year ended 30 September 2023 and the same is
enclosed along with the Statement of Assets and Liabilities, Cash Flow Statement and the
Limited Review Report as issued by the Auditors of the Company and placed before the
Board pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 marked as “Annexure- 1,

Please note that the meeting commenced at 1.30 P.M. and concluded at 7.00 P.M.

This may please be informed to the members of your Stock Exchange.
Thanking You,

Yours faithfully,
For Beekay Steel Industries Ltd.

RABINDRA
KUMAR SAHOO ==om====

|||||||||

(Rabindra Kumar Sahoo)
Company Secretary& Compliance Officer

Enclosure: As above
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Chennal www.beakaisteel.com
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RUSTAGI & ASSOCIATES

Chartered Accountants

LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2023 OF THE COMPANY PURSUANT
TO THE REGULATION 31 OF THE SEBI (LISTING OBLIGATICNE AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015

Review Report lo BEEKAY STEEL INDUSTRIES LIMITED

1 We have reviewad the accompanying statement of unaudited finarc &' results of BEEKAY STEEL
INDUSTRIES LIMITED for the quarter and half year ended 30™ Sepiemuer. 2023 along wih the
statement of unaudited assets and iablites as al 30 Seplember 2023 and “the statement of
unaudited casn liows ‘or the half year ended 30 Seplember 202 attached herewith being
submitted by the Company pursuant 1o ihe requirements of Regulativrs 33 of the SEBI (Lstng
Obligations ana [sclosure Regquirements) Regulations, 2015 ('ne SEBI Regulations | as
amended.

2 This Statement wnich s he respansdility of the Company's Marage Tient and approved by the
Company's Board ol Diroctars in ther meetng heid on g™ Novembe!, 2023, has been prepared in
accordance with (he recogniticn and measurement principles @i town i Indan Accourting
Standard 34. (INDAS.34) “Imenm Financial Reporting” prescrbed under Section 133 ol the
Companies Act 2013 as amenoed. read with relevant rules ss.cd thereunder and other
accounting principles generally accepted in india Our responsibiity i~ ‘o 2xpless a Conciusinn on
the Statemenl Diesad o 0 TEvew

3.  We conducted our review of the Statement in accorgance wiln Ine Siandard on Review
Engagements (SHE) 2410 "Review of Intenm Financial Information Pe formed by the Independent
Auditor of the Enuty  issucd by the [nsttute of Cnariered Accountams ol india This stancard
requires that we pian arc perform the review 1o oblain moderate 1os rsrce as to wheiner the
financial statements are free of matenal misstatement. A review s (110 primarily 1o nquines of
company personnel any an analylica! procecure appiied to financia’ c2in and thus providas 'ess
assurance than an audil Wo have not performed an audil and accors gy, we do not express an
audit opinion

4  Based on our rivew conducled as above nothing nas come Lo our allenlon that causes vs to
believe |hat the nccompanyng stalemern! prepared n accordance w1 noolicable Actounting
Standards as rotfied unuer the Companes (Indian Accounting b.inJaros) Rules. 7075 as
specilied in Sectun 133 ol the Companes Act 2013 read witn inu cavart rles issued i ere
under and other recoqgneea accounting prachices and polcies has = ° ostosed the mformahon
required to be dsciosed in terms of Reguiabon 43 of the SEBI (Ls'r g Oblgations & Dsclosure
Requirements) Reguiatans 2015 as modified by Circular No. ClRGH LFACK2/2016 dated July
D5. 2016, including the man~er in which it 1s o be disclosed or *+2° | conlains any matorial
misslatement

For 1LUSTAGI & ASSOCIATES

Chartered Accourgants
Firm W* No. 1

{S.K. RUSTAGI)
Partnor
o At wembership No. 051860

Date: 09/11/2023 UDIN 23w 860 B4 SHMR20s

Piace Kolkata

o :ﬂ. Benlinck Stmnl.. Kolkata - 700 069 = Phone : +81-33-2236 7932, 2234 9829
=+ Fmﬂi&mﬂa .sannai les.in » rustagisk@nholmail.com » Website : www.ruslagiassociates.com
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BEEKAY STEEL INDUSTIRES LIMITED
2/1A, Sarat Bose Road, LANSDOWNE TOWERS, 4th Fioor, Kolkata - 700 020.
CIN No: L27109WB1581PLCO33480
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023
Particulars As at haif year | As st provious | Year ended
ended 30 Sep | half year ended | 31st March
2023 30 Sep 2022 2023
Amount (Rs.) | Amount Rs.

Cash flow from operating activities 8,364.19 8.204.60 14.745.15
Nel Profil / (Loss) before extraordinary Hems and tax

|Adiustments for;

Depreciation and amortisation 83254 1,017.78 2292 92
Dividend Recaived {102.88)| - (48.18)
Sundry Balance W/Back . - {Zﬂ.ﬂﬂ}l
Foreign Currency Exchange Fluctuation Gain (25.37) :u.mu' (23.99)
(Gain)/Loss on sale of property plant & equipment (6.48) . (204.38)
{Gain)/Loss on sale/fair value changes in mutual fund (2,785.97) {428.05) (773.63)
|Blad Debt & Sundry Balance Writlen Off . - 60.07
Finance costs 552.51 440,77 g77.07
Operating profit / (loss) bafore working capital changes 8,948.56 | 10,226.01 17,000.36
Changes in working capital:

Adjustments for (increase) / decrease in operaling assels.

Inventories (1,476.89) (35.79)| 5,328,508
Trade receivables 3.075.02 311433 (1,582 63)
Financial and Other Assets (5,683.83)] 20,205.50 2343015
Adjusiments for increase / (decrease) in operating llabilities:

Trade payables 248.33 {838.61) (71 .au;l
Borrowings 337390 (202.61) (2,666.32)
Non-current /curment Financial and Other Liabilities (481.03) (4B2.61) 1,876.81
Provisions (3.28) (20.43 !
Cash generated from operations !ﬁﬁ 3

Net income tax (paid) / refunds : (1.

Net cash flow from | (used in) operating activities (A) 5,289.61

Cash flow from Investing activities

Purchase of Capiial assels (3,195.70) (24,231.82) ;
Investment in Subsidiaries - (1,650.00)
Other Current Investments made (1,085.08)| (5434.18)  (B.944 92
Sale of Current Investments 1,433.35 . 158.48
Proceads from sale of fined assets 65.00 120.00 413.00
Net cash flow from / (used in) Investing activities {B) {2,762.43)| (29,546.00)] __ (36,862.96)|

. |Cash flow from financing activities

Repayment of Non Current borrowings (1,781.77) (362.82) (2,533.14)
Dividend Paid {180.72) (180.72) (180.72)
anmﬂ cost {552.51) (440.77) (877.07)
Net cash flow from | (used in) financing activities (C) ___(2,626.00)] 3

Net increase [ (decrease) in Cash and cash equivalents (A+B+C) 207 {(71.33) (301.01)
Opening Cash and cash equivalents 106.07 407.09 407 .08
Closing Cash and cash equivalents 108.14 335.75 106.07

For BEEKAY STEEL IN SL
! D
; ve Chairman

DIN-0040243Y



m, RUSTAGI & ASSOCIATES

Chartered Accountants

LIMITED REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER, 2023 OF THE COMPANY PURSUANT TO
THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

Ta,
The Board of Directors,
BEEKAY STEEL INDUSTRIES LIMITED

t  We have reviewed the accompanying Statement of Unaudited Consohdated Financial Results along with
‘ine Consplidated staterment of unaudited assets and ilabiities as at 30 Seplember 2023° and
‘Consolidated statement o! unaudied cash llows 'or the nall year ended 30 September 2023°of BEEKAY
STEEL INDUSTRIES LIMITED ["the Parent’) and ils subsidianes (the Parant and (18 subsidiaries togethes
referred to as “the Group | aro s share of the net proft/(ioss) after tax and total comprehensive income
/ loss of its assoclates ano joinl ventures for the quarter ended and for the peried from 30' Septomber,
2023 io 1st July, 2023 to 30" Seplember, 2023 (‘the Statement’), being submitted by the Parent
pursuant to the requirement o! Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatons 2015 as amended, and has been inaled by us for entification purposes

2 This Statement. which & the responsibddy of the Company's Management and approved by the
Company's Board of Directors in ther meetng held on 9 November, 2023, has been prepared in
accordance with the recogmition and measurement principles laid down in Ino:an Accounting Standard 34
(IND AS-34) “Interim Firancial Reporting” prescribed under Section 133 of ine Compames Act, 2011 as
amended, read with relevan rues 1ssued thereunder and other accounting oninciples generally accepted
in India Our responsibity s t0 Bxpress a concluson an the Statemen! based on our review,

3 We conducted our review of the Stalement i accordance with the Standard an Review Engagements
(SRE) 2410, “Review of Intenm Fmancal infarmation Performed by the Independent Auditor of the Entity”
msued by the Institute o Cnartered Accountants of India This standard requires that we plan and perform
the review to obtain moderate assurance as 1o whether the Statement Is fre of material misstatement A
review of intenim financal Alormaton cons:sts of making inauiries, primar ¢ of persons responsibe for
financial and accounting matlers, and applyng analytical and other reviow procedures. A review s
substantially less in scope than gr awgt conducted in accordance with Standards on Auditing and
consequently does not crabic us 1o obtain assurance ihal we would become aware ol all significant
matiers that might be identfied 1 an audit. Accordingly. we do not express an audit opinion

4 We also performed procecures m accordance with the Circular No, CIRICFDICMDI44/2018 dated March
29, 2019msued by the 2¢ 81 unoer Regulaton 33(8) of the SEBI (Listing Obligatons and Disclosure
Reguirements) Regulatona 205 as amended 10 the exterl applcable.

§ This Statement includes tre resulls of the faliow:rg entdies.
a) Beekay Steel Industies Limidec - Parent Company
b) AKC Stesl Industries | imiled - Associale Company
c) Beeway Utkal Steel Prvate Limied - Subsigiary Campany

6 Based on our review conoucled as above. nothing has come 10 our attention that causes us 1o bebeve
that the accompanying Statement, prepared |n accordance with the recogniton and measurement
principles laid down in ire aforesaid Indan Accounting Standards (TIND AS) specified under section 133
of the Compares Act, 2017 as amended, sead with relevant rules issued theresunder and other accounting
principles generally accepted i Ingia, s nul disclosed the informabon requred 1o be disclosed in lerms
of the Listing Regulations nciuding the manner | which it 1s to be disclosec, or that il contain any material

missiatemant
For RUSTAGI & ASSOCIATES
oo Chartered Acg@untants
forr : Firm Regd. Ng. B14134E

.,;} f:_ y ATA |
'l.;.‘;-_%} J&) (5.K. RUSTAGI)

Place Kolkata \g\ ey, 4 Partner
. Membership No. 051860
Date: 09/11/2023 UDIN: 230915 60BGS NN TTEE

59, Bentinck Street, Kolkata - 700 069 » Phone : +81-33-2236 7932, 2234 9829
E-mail - Info@rustagiassociates.in » rustagisk@hotmail. com » Website : www rustagiassociales.com
ICAI Firm Reg. No. : 314194E » GSTIN Reg. No. 19AAFFR1346H1Z6 » PAN : AAFFR1346H
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Comselideted Statrment OF Assots And Linblities As A1 S0tk September, 2020

IEERAY STEEL INDUSTRIES LIMITEL
o Office: “Lamsdownr Tawer™ dih Floor, 1A Sarel Bose Rosd, Knluata- 7000 30
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BEEKAY STEEL INDUSTIRES LIMITED
211A, Sarat Bose Road, LANSDOWNE TOWERS, 4th Floor, Kolkata - 700 020
CIN No: L27109WB1881PLC033480
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023
Particulars As at half year | As at previous | Year ended
ended 30 Sep | haifl year ended | 31st March
2023 30 Sep 2022 2023
Amount (Rs., Amount (Rs.) | Amount (Rs.)
A. |Cash flow from operating activities _ra.zu'ﬁle.‘ 9.200.16 14,323 41
Net Profit / (Loss) before extraordinary items and tax
Adfusiments for,
Depreciation and amortisation 1.077.03 1.017.78 2,282 92
|Dividend Recived (102.88) - (49.18)
Sundry Balance W/Back : i [z:.-..mi
Foreign Currency Exchnage Flucluation Gain (25.37) (8.09) (23.89)
(Gain)/Loss on sale of property,plant & equipment {6.48) - (204.38)
(Gain)/Loss on saleffair value changes In mutual fund (2.765.97) (428.05) (T73.63)
IB-:I Debt & Sundry Balance Written Off - - 80.07
Finance cosls 552.51 440.77 a8r7.07
wmr{mjm‘mmwum L 10 18
Changes in working capital;
Adjustments for (increase) / decrease in opersting assets:
Inventories (1.476.68) (35.79) 532659
Trade receivables 3,075.02 3,114.33 (1,592.63)
Financial and Other Assals (5,706.83) 20,242.11 23,380.51
Adjustments for increase / (decrease) in operafing labilities:
Trade payables 248.33 (838.61) (71.86)
Borrowings 3,373.90 (202.61) {2,666.32)
Lease Liabilitias - 32544
Non-current fcurrent Financial and Other Liabilities (485.66) (483.08) m.ﬂ'.lll
Provisions (3.26) (20.43) (8.98)
Cash generated from operations 5 1 N 41,258.54
1Hll income tax (paid) / refunds ' ﬁ'l%“ 21 591@} (3,031 23)
Net cash fiow from / (used In) operating activities (A) | g.ﬂﬂ| 30,500.47 a8
B. |Cash flow from investing activities
Purchase of capital assets (3.191.25) (24.231.82) (28.289.01)
|Change in value of Investmeant (41.83) (26.47) (61.96)
Other Current Investments made (1,053.62) (5,444 18) (8,936 63)
Proceeds from sale of fixed assels 65.00 120.00 413.00
Sale of Current Investments 1,433.35 - 158 48
Net cash flow from / (used in) investing activities (B) 16,
C. |Cash flow from financing activities
Repayment of Non Current bormowings (1,781.77) (362.62) (628.38)
Dividend Paid (180.72) (180.72) (180.72)
Finance cost (552.51) (440.7T) {(977.07)
Net cash flow from / (used in) financing activities (C) 5. 1,796.17)}
Net increase / (decrease) in Cash and cash equivalents (A+B+ (18.05) (76.11) (284.98)
Opening Cash and cash equivalents 130.42 415.41 41541
Closing Cash and cash 111.37 330.29 130.42
For BEEKAY STEEL INDU
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