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To

The Dy. General Manager
BSE Limited,

P.J. Towers,

Floor No. 25,

Dalal Street,

Mumbai — 400 001

Dear Sir,

Sub: Outcome of Board Meeting & Submission of Quarterly & Yearly Audited Financial Results —
Compliance of Regulations 30 & 33 of SEBI (LODR) Regulations, 2015

Ref: Scrip Code:- 539018. BEEKAY

Pursuant to Regulations 30 & 33 read with Schedule I11 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors in its meeting held
today had considered the following businesses :-
1. Approved the Audited Annual Accounts (both standalone & consolidated) for the financial year
ended on 31% March, 2018
2. Recommended a Dividend @ 10% on equity shares, i.e. Re. 1.00 on Equity Shares of Rs. 10/-
each fully paid up of the Company, for consideration & approval of the Members at the ensuing
Annual General Meeting,

[n this regard please find enclosed herewith the following documents:-

l. Standalone Audited Financial Results for the quarter and year ended on 31% March, 2018 along-
with Auditor’s Report and Declaration-for audit report with unmodified opinion under regulation
33(3)(d) of LODR duly signed.

2. Consolidated Audited financial results for the year ended on 31 March, 2018 along-with
Auditor’s Report and Declaration-for audit report with unmodified opinion under regulation
33(3)(d) of LODR duly signed

This for your kind information and compliance as per the Regulation 30 & 33 read with Schedule I11 of
the SEBI (LODR) Regulations, 2015 with the Stock Exchange.

Please note that the meeting commenced at 11.30 AM and concluded at 8.30 PM.

This may please be informed to the members of the Exchange.

Thanking You,

Yours faithfully,
For Beek ¢l Industries Litd.
; )

e

(Rabindra Kumar Sahoo)
Company Secretary
Encls: as above

Jamshedpur

Vishakapatnam &

Chennai

www,beekaistee%com
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CIN
of Standal & C lidated Audited Financial Results for the Quarter & Year Ended 31" March, 2018
{Rs, in Lakhs)
STANDALONE CONSOLIDATED
o . Corresponiding 3 : | o o
SL. Particulurs 3 months ended m|| ;n::::::il:::fdjou months ended in | Year ended on h::::'ls :::" Year ended on ?':::;::ls ::“
No. 31032018 27 ihe previous year 31/03/2018 SU032017 31032018 IHZHT
on 31032017
(Audited) ted {Audited) {Audited) (Audited) A ed (Audited)
I [Revenue rom operations 2879788 25,761 .65 21.91233 AR 23R 7S T1.943. 28 LU 23K 75 7794328
11_Jinher income 35881 430,58 15572 1.0, 59 270 38 1,104, 54 17638
; Total lncome (=11} 29,156.69 16,192,235 2206845 T, 243.34 TRI10.66 100,243.34 78.219.66
1Y |Expenses :
Cost ol malenals consumed 21,420, 80 1512354 e NS [ R il AT5 AR 62 Ri:H B 41 473 438
Purchases of Swck-in-Trade 756 (i H87 54 52343 2744 07 §.551.12 274407 HS51 12
| :‘:ljf‘;‘l‘.r:lzrll:::;;f of fimshed poods, Scrap, Steck-in-Trade {701 25) 194114 (43 63) KT8 65 (780 79) HTR 0 p—
Emplovee henefits expense 53619 - 41354 | 82386 1,445 1823 80 149945
Power & Fuel 235088 2.377.91) 2,122.60 9,214 K6 749519 2.219.86 149519
Finance Costs 326:87 A1t 54697 1, 844905 1 B8 H 1565 | 88684
Excise duty on sale of goods (refer Noe &) - = L4505 1.415.32 552574 141532 SHI5 T4
Diepreciation and amarlization expenses 442 64 364,07 26551 14599 42 148180 1499 42 1481 86 |
Other expenses 1,244 63 1% 158 1.256.76 0494305 343123 £943.05 3451.23
Total expenses (1Y) 26,682.8% 23.651.60 20,644,065 89,242.77 72,586.12 §9,242.77 T1.586.12

Profit/(Loss) beforve sharve of profit of an associate, exceptional

i s anil tax (1-1V) 1.503.580 254063 142381 11000.57 1 1L000.57 533554
rad llerns. - - - - - - =
{ {Luss) before tax (V-V1) _2,503.80 2540063 142380 11,057 535054 L1 HRET 5333.54
LN PENSES
1.1} Current Tax [ ROTRL] B53 70 445,04 3040000 B [ R 344000 | SL6A0 |
12 Delerred Tax (420 70) 734 (1u3) 11K i) T [15.80) 63
|63 Prior year fax adjustments s 3 [ z [T 5 i |
1IN |Profit/ (Loss) for the vear from continuing operstions (IX-X) 1.914.50 1,679.13 985,749 T79.43 344881 T079.43 344881
N [Profit / (Loss) from discomnued aperalions

| NI | Tas expenses al discontinued oparations
NI | Profit! (Loss) from discontinued operations {after tux) (X11-X1 - =
[ \THL [ Profit ] (Loss) for the year (XEEXTV) 1.914.50 1L679.13 985,79 7079.43 ARSI 779,43 344881 |

NIV [Other Comprehensive Incor =
A i) Jrems that will not be re od 1o profil o loss 704 558 T 3594 pAL) Fa.4
1) Income s relating 1o ems that will not be reclassilfied

(2:458)

1= profit or loss {193} (2.45) 113.47) (2:45) {1347
13 1) Iems that will be reclassified 1 profit or loss
i) Incomie tax relating to tems that will be reclassified 1 prafic
ve lncome for the year
g Profit/ (Loss) and Other 191914 1L679.13 989,44 708407 3,474.27 7418407 3ATH2T
| X V1 {Share of ProfivLoss ol an Associale - - - - (17.90} [REN
Tolal Comprzhensive Income for the year {XV T XVIHCompnsing
A | Profit ¢ {Loss) and Shiare of ProfitLoss of an Assocaile Tor the
\ﬁi.ll'} 1,919.14 1,67%13 989,44 7.084.07 3.474.27 Tohobr 17 J 4418
vt Paid-up Equily Share CapitaliFace Value of Rs 100 each fully paid
= up) 1.5k 1 AR 09 1.00EER) [RECERE | SR [ LG9 08
IXVIV|Earnings per E ity Shave (EPS) of Rs, 10/ each
(1) Basic (Rs) [[ERE L] 314 EERES 1§22 3705 1816 ]
(23 Diluted (Rs ) 101 16 580 | 519 ] 3714 1§22 3705 1816 |

For BEEKAY STEEL INDUSTRIES LTD

i {4&@«/3 <

MAMAGING DIRECTOR

DNt gOLO%0 T8

Works at:
Jamshedpur
Vishakapatnam &

Chennai www.beekaysteel._coim
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Statement OF Assets And Liablities As At 315t March, 2018 (Standalone & Consolidated)

(Rs. in Lakhs)

Standalone Consolidated
Sk PartieiaEs As at year ended f\:'i:rp;ﬁ:i:ilm As at year ended :\i_r;:]:::l:rh
No. 31/03/2018 51032017 J032008 31/03/2017
Audited Audited Audited Audited
ASSETS
(1) | Non-current assets
(a) Property, Plant and Equipment 18,711.29 18,905.70 18,711.29 18.905.70
(b Capital work-in-progress 2.534.63 223571 2,534.63 2,255.71
(¢) Financial Assets
(1) Investiments Z3.30 25,20 70,99 58,89
(ii) Other Financial Assets 139.24 11924 139.24 119,24
(d) Other non-current assets 1,563.19 |.563.13 1,563.19 1,563:13
Total Non-current assets 22,971.55 22.866.98 23,019.34 22,932.67
(2) |Current assets
() lnvenlories 17,243 26 15,558.40 17,243.26 15,558.40
(b} Financial Assets
(1) Trade receivables 13,166.82 8.483.15 13,166.82 848315
(i1} Cash and cash equivalents 189.70 T66.67 189.70 T66.67
(iii) Bank balances other than (ii) above 19211 11243 192.11 112,45
{iv) Other Financial Assets 56,78 45.13 56,78 45.13
(¢} Other current assets 5.631.25 4,295 87 §631.:25 420587
Total Current assets 36,479.92 29.261.67 36,479.92 19,261.67
Total Assels 59,451.47 52,128.65 59,499.26 52,194.34
EQUITY AND LIABILITIES
(1) |Equity
{a) Equitv Share capital 1.909.09 1,909.09 1,909.09 1,909.0%
{b) Other Equity 28,134.89 21,280.36 28,182.68 21.346.05
Total Equity 30,043.98 23,189.45 30,091.77 23,255.14
(2) JLIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 3.147.10 4.865.54 3,147.10 4_863.54
(1) Provisions 70,05 51.81 70.05 51.81
(e} Deferred tax liabilities (Net) 3.246.79 3.263.20 3.246.79 3,263.20
(dy Other non-current liabilities 1.502 65 1,506.61 1,502.65 1.506.61
Tatal Non-current liabilities 7.966.59 9,687.16 7.966.59 9,687.16 |
Current linbilities
(a) Financial Liabilitics
(1) Borrowinges 14,687.40 13.261.36 14,687.40 13.261,36
(i1} Trade pavables 361516 3.336.50 361516 3,336.50
(1ii) Orther .l"lnan.ciull liahilities (ather than 790 44 46129 290 44 96129
those specified i item (c}
(b) Other current linbilities 2.195.54 1.691.09 219554 1,691.09
(¢} Provisions 472 5.50 A.72 5.50
(d) Current Tax Liabilitics (Nel) 138.64 96.30 138.64 96,30
Total Non-current liabilities 21,440,90 19,252.04 21,440.90 19,252.04
Total Equity and Liabilities 59,451.47 52.128.65 59,499.26 52,194.34

For BEEKAY STEEL INDUSTRIES LTD.

[ Loiacd

—

MANAGING DIRECTOR

DA CO162098

Waorks at:
Jamshedpur
Vishakapatnam &
Chennai
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The above financial results have been reviewd by the Audit Committee and thercafter approved by the Board of Directors of
1 the Company at their respective meetings on May 30, 2018, The audit report has been filed with stock exchanges and is
available on the Company's website.
The ligures for the three months ended 3 1st March 2018 and for the corresponding three months ended 3151 March 2017 are
the halancing ligures between standalone audited fgures in respect of full financial vear and the published vear to date
standalone figures upto the nine months of the respective financial year ended 315t March.
The Company has adopted Indian Accounting Standards("Ind AS") from April 1, 2017 and accordingly. the transition was
carried out, from the accounting principles generally accepted in India as specified under Section 133 of the Companies
Act, 2013 read with rule 7 of the Companies {Accounts) Rule, 2014 (previous GAAP), in accordance with IND AS-101 "
First Time adoption of Indian Accounting Standards”. Accordingly. the impact on transition has been recorded in retained
earnings as on April 1. 2016 and the periods presented have been restated. The reconciliation of Net Profit after Tax for the
corresponding quarter and year ended March 31, 2017 between GAAP and Ind AS is as under:

e

%]

Standalone
Particulars Quarter ended Year ended
31-Mar-17 31-Mar-17
Net Profit for the period (as per IGAAP) 964.76 3.547.82
Addi{less):
i} Interest expenses on Long term Borrowings measured at (1.28) (831
amortised cost
i) Actuarial (gain)loss reclassified through Other Comprehensive {5.5%) (3893
[ncome
i1} Remeasurement of Gratuity Liability as per Ind AS (183,70 (0371
iv) Depreciation and amortisation expense 10.46) (0.46)
v] Tax impact of above (net) 132.06 52.40
Met Profit for the period (as per Ind AS) (A) GR3. T8 344881
Cither comprehensive Income | net of Income Tax 3.65 2546
Total other comprehensive Income, net of Income Tax (13) 3.65 2546
T'otal comprehensive Income for the period (A+B) 989,44 3,474.27
4 Reconcilation between Total Equity previously reported as per Previos GAAP and Ind AS as on March 31, 2017 is as under
Standalone
Particulars As at March 31,
2017
Total Equity as on 31st March 2017 under previous Indian GAAP 23.281.80
Adjustments on account of:
i) Measurement of financial assets at fair value through Profit & Loss {002}
i1} Measuring borrowings al amortised cost 1,77
iii) Deferred Tax adjustment 194,09}
Total Equity as on 31st March 2017 under Ind AS 23,189.46
2 The Company is dealing in one segment only e, Rollmg of Iron & Steel and hence separate scgment 1s not given in

accordance with Ind AS-108 " Operating Segments” notified pursuant to Companies (Accounting Standards) Rules, 2015

The Company prepares Consolidated financial statement on annual basis and the Consolidated Financial Result include the

§ Company’s share of profit in its Associate Company.
7 The Board of Directors at its meeting held on 30th May, 2018 has recommended a dividend @ 10 % [ Re 1/-) per equity
share of Rs. 10/ each fully paid up,
Post the applicability of Goods and Service Tax {GST) with effect from st July 2017. Revenue from operations are
8 diselosed nel of GST, whereas excise duty formed part of expenses in corresponding period/vear, Accordingly, the Revenue
from operations and expenses for the quarter and vear ended 3150 March 2018 are not comparable with the corresponding
perivds/vear presented in the results.
Previous year/ period figures have been regroupedirearranged, wherever necessary to make them comparable with the
2 current period figures,
The Statutory Auditors of the Company have issued an unqualified report on the Standalone and Consolidated Audited
- Financial Statements.
The Company, persuant to Resulation 33(3)(b)(1) of Securities and Exchange Board of India (Listng Obligations and
1 Disclosure Reguirements) Regulations 2013, has opted no to additionally submit quarterly consolidated financial results for

the quarlers. Accordingly, the Company has submitied only standalone Tinancial results for the quarters. However, the
Company has presented annual consolidated financial results for the year ended 31st March 2018,
12 Earnings per share 1s not annualised for the quarter ended 318t March 2018, 31st December 2017 and 31st March 2017,

By Order of the Board of Dircetors
For Beekay Steel Industries Lid

Sdi-

For BEEKAY STEEL INDU STRIES LTD Suresh Chand Bansal
Flace : Kolkata Executive Chairman
Date : 30-05-2018 ‘J\-/[ O fi—/ DIN : 00103134

MANAGING DIRECTOR
Works at D PN COL0309 2,

Jamshedpur
Vishakapatnam &

Chennai www.beekaysteel.com




/ LIHALA & CO.

CHARTERED ACCOUNTANTS 11, Crooked Lane, Kblkafé-?ﬂo 069
Telefax : 2248-7109, 2243-5095
E-mail : lihalaco@yahoo.co.in

AUDITOR'S REPORT ON STANDALONE QUARTERLY FINANCIAL RESULTS AND YEAR
ENDED RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015

To
Board of Directors
Beekay Steel Industries Ltd.

We have audited the Standalone financial results of M/S. BEEKAY STEEL INDUSTRIES LTD
for the quarter and year ended 318t March, 2018, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to express an opinion on the statement based
on our audit of such Standalone financial statement which have been prepared in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in india.

We conducted our audit in accordance with the auditing standards issued by the Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining evidence supporting the amounts disclosed in
the financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Based on our audit conducted as above in our opinion and to the best of our information and
according to the explanations given to us these quarterly financial results as well as the year
to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/ICFD/FAC/62/2016 dated July 5, 2016 in this regard, and

(i) give atrue and fair view in conformity with the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India of the net profit and total
comprehensive income and other financial information of the Company for the quarter
and year ended March 31, 2018.

The statement includes the results for the quarter ended March 31, 2018 being the balancing

figure between Audited figures in respect of the full financial year and the published year to
date figures upto the third quarter of the current financial year.

Contd... (2)




The financial information of the Company for the corresponding quarter and year ended March
31, 2017 were reviewed by the predecessor Auditors who expressed unmodified opinion vide
their reports dated 30.05.2017. Our conclusion is not medified in respect thereof.

The audited figures of the previous financial year and quarter ended 31% March, 2017 has
been revised to make comparable in accordance to IndAS and has been audited by the
present Auditors.

For LIHALA & CO.
Chartered Accountants
Firm Regd. No.315052E

P e
' § \\:‘.-' -_,‘ ol "\ =
St AN
"'\-\.’:4' O g
}opd It
Valey G :

b ;, Ke! }J'TA\H,{
VAR 5 (RAJESHLIHALA)
N (Partner)
e Mem. No.052138

Place: 11, Crooked Lane, Kolkata — 700 069

Dated: 30" May, 2018




/LIHALA & CO.

CHARTERED ACCOUNTANTS 11, Crooked Lane, Kolkata-700 069
Telefax : 2248-7109, 2243-5095
E-mail : lihalaco@yahoo.co.in

AUDITOR’S REPORT ON CONSOLIDATED YEAR ENDED RESULTS OF THE COMPANY
PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To
Board of Directors
Beekay Steel Industries Limited

We have audited the consolidated annual financial results of M/S. BEEKAY STEEL
INDUSTRIES LTD, comprising its Associate (together referred as “the Group”)for the year
ended 315 March, 2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

These consolidated annual financial results have been prepared on the basis of the related
consolidated financial statements, which are the responsibility of Company's managementand
have been approved by the Board of Directors. Our responsibility is to express an opinion on
thisconsolidated financial results based on our audit of such consolidated financial statements,

-which have been prepared in accordance with the Indian Accounting Standards specified in
Section 133 of the Companies Act, 2013 read with the relevant rules issued there under as
applicable and other recognized accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining evidence supporting the amounts disclosed in the financial results. An audit also
includes assessing the accounting principles used and significant estimates made by the
management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of AKC Steel Industries Ltd. an Associate Company
in which the Company's share of net loss is Rs.64.00 Lakhs and total comprehensive income
is Rs@4.05)Lakhs for the year ended 31% March, 2018 as considered in the consolidated
financial results. This annual financial statements and other financial information have been
audited by other auditors whose report have been furnished to us, and our opinion on the
consolidated financial results to the extent they have been derived from such annual financial
statements is based solely on the report of such other auditors.

Our opinion on the consolidated financial results is not modified in respect of the above matters
with regards to our reliance on the work done and the reports of the other auditors.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the report of the other auditors on separate financial
statement and other financial information of Associate this consolidated annual financial
results:

()  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and '

iy Contd... (2)




(i) give a true and fair view of the consolidated net loss and consolidated total
comprehensive income and other financial information for the year ended 31 March,

2018.

The financial information of the Company for the corresponding year ended March 31, 2017
were reviewed by the predecessor Auditors who expressed unmodified opinion vide their
reports dated 30.05.2017. Our conclusion is not modified in respect thereof.

The audited figures of the previous financial year ended 31% March, 2017 has been revised to
make comparable in accordance to IndAS and has been audited by the present Auditors.

For LIHALA & CO.
Chartered Accountants
Firm Regd. No.315052E

T (RAJESH LIHALA)
. (Partner)
Mem. No.052138

Place: 11, Crooked Lane, Kolkata — 700 069

Dated: 30" May, 2018
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BEEKAY STEEL INDUSTRIES LIMITED

Regd Office: "Lansdowne Tower" 4th Floor, 2/1A Sarat Bose Road, Kolkata-700 020,

www bechaysteel com
BEEKAY CIN: L27106W B1981PLC033490
Statement of Standalone & Consolidated Audited Financial Results for the Quarter & Year Ended 31" March, 2018
{Rs. in Lakhs)
STANDALONE CONSOLIDATED
SL.. Suer ses 3 months Preceeding 3 ;T;:::::;Zgi: Venrstidad Previous year Viaveida Previous year
~o. ended on months ended h _ 31/03/2018 ended on 3170372018 ended on
31/0372018 | on 317122017 | 'M¢ Previous year jon aoszo1r  |°" 310372017
on 31/03/2017
{Audited) (Linaudited) (Audited) [{Audited) {Audited) (Audited) [Audimd:
I |Revenue from operations 28,797 88 25,761 .65 2191273 99.238.75 77943 28 99 238.75 T7.943.28
11_|Other mcome 3888 430.58 155.72 1.004.59 276.38 1.004.59 276.38
LI |Total Income (1+11) 219,186.69 16,192.23 21,068.45 1,00,243.34 75,219.66 1,00,243.34 7%,219.66
1V _|Expenses :
Cost 0f materials consumed 21,420 80 1513353 14.11094 62 868 89 4147548 62 B68.8Y | 41,475 48
Purcheses of Stock-in-Trade 756 06 887,549 52343 2.744.07 R.550.12 2.744.07 | £.551.12
Changes in inventones of fimished goods, Scrap, Stock-in-Trade .
and work-in-progress (701.25) 1,941.14 (45.63) 87865 {18079} B78.65 (750.79)
Employee benefils expense 33019 555,43 413.59 1,823 86 149945 1.823.86 1,494 .45
Power & 'uel 2.356.88 1.377.90 2,122.60 9,219 86 749519 9.219.86 7.495.19
Finance Costs 52687 419,96 54697 1,849.65 1, 886.84 |.849.65 1,886 84
Excise duty on sale of poods - - 1,450 50 1,415 32 582574 141532 58254
Deprecianon and amortization expenscs 442.6Y 364,067 26551 1.499.42 1.481.86 |,499.42 1481 86
Other expenses 1.344.65 1.981.58 1,250, 76 6,943 (15 5.451.23 6.943.05 S451.23
Total expenses (IV) 26,682.89 23,651.60 20,644.65 §9,242.77 72.886.12 §9,242.77 72,886.12
v Profit(Loss) before share of profit of an associate, exceptional
items and tax (11-1V) 21,503.80 2,540.63 1,423.80 11,000.57 5.333.54 11,000.57 5,333.54
VI |Excepuional ltems - - - - - B =
VI {Profit/ (Loss) before tax (V-V1) 1,503.80 2,540.63 1,423.80 11,000.57 533354 11,000.57 533354 |
V111 | Tax Expenses :
{13 Current Tax 1,010.00 §53.76 448,94 3.940.00 1.816.00 3,940.00 LA 1600
(2) Deferred Tax (420 70) 7.74 (11.03) (18 86) 68,63 (18.86) G863
(3) Prior year tax adjustinents - - 0,10 - 0.10 - 0.10
IX |Profit/ (Loss) for the vear from continuing operations (IN-X) 1,914.50 1,679.13 985,79 7,079.43 3.448.81 7.079.43 344881
N |Profit/ (Loss) from disconinued operations - -
X1 [Tax expenses of discontinued operations - L
X1 |Profit/ {Loss) from discontinued operations (after tax) (X11-X] » =
X1 [Profit/ (Loss) for the year (XI+X1V) 1,914.50 1,679.13 985.79 7.079.43 3. 4448.81 T.079.43 3,448.81
XIV |Other Comprehensive Income
A1) liems that will not be reclassified to profit or loss 709 5.58 7.09 38.93 7.09 3893
1) Income 1ax relating to items that will not be reclassified 1o
profit or loss 1243 (1.93) (2.45) (1347) (2.45) (13.47)
8. 1) [tems that will be reclassified to profit or loss
i) lncome tax relating to items that will be reclassified to prefin
or logs
v Total Comprehensive Income for the year
' (XV+XVIHComprising Profit / (Loss) and Other 1,919.14 1,679.13 959,44 7,084.07 3.474.27 7,084.07 3.474.27
N VI |Share of Profiv].oss of an Associate - - 5 Z (17.90) (10.09)
Total Comprehensive Income for the year (XY XV Comprising
XV Protit /{Loss) and Share of Profit/Loss ol'an Assocaite for the
year) 1.919.14 1,67%.13 959,44 7,084.07 347427 7.066.17 346418
VIl Pard-up Equity Share CapualtFace Value of Rs 10/- each fully paid
; up) 1.90% 09 1,909 0% | 909.09 |.909.09 1.909.09 1,909 09 1,909 09
XVIM|Earnings per Equity Share (EPS) of Rs.10/- each
(1) Basic [Rs.} | (1. 06 380 519 714 1822 3705 1816
(2) Diluted {Rs.) 10.06 8.80 5.9 37.14 18.22 37.05 18.16




Notes to financial results

The above financial results have been reviewd by the Audit Committee and thereafter approved by the Board of Directors of
the Company at their respective meetings on May 30, 2018. The audit report has been filed with stock exchanges and is
available on the Company's website.

The figures for the three months ended 3 1st March 2018 and for the corresponding three months ended 3 1st March 2017 are
the balancing figures between standalone audited figures in respect of full financial year and the published year to date
standalone figures upto the nine months of the respective financial year ended 3 Ist March.

The Company has adopted Indian Accounting Standards("Ind AS") from April 1, 2017 and accordingly, the transition was
carried out, from the accounting principles generally accepted in India as specified under Section 133 of the Companies Act,
2013 read with rule 7 of the Companies (Accounts) Rule, 2014 (previous GAAP), in accordance with IND AS-101 " First
Time adoption of Indian Accounting Standards". Accordingly, the impact on transition has been recorded in retained
earnings as on April 1, 2016 and the periods presented have been restated. The reconciliation of Net Profit after Tax for the
corresponding quarter and year ended March 31, 2017 between GAAP and Ind AS is as under:

Standalone
Particulars Quarter ended Year ended
31-Mar-17 31-Mar-17

Net Profit for the period (as per IGAAP) 964.76 3.547.82
Add/(less):
i) Interest expenses on Long term Borrowings measured at (1.28) (8.31)
amortised cost
i) Actuarial (gain)/loss reclassified through Other Comprehensive (5.59) (38.93)
Income
iii) Remeasurement of Gratuity Liability as per Ind AS (103.71) (103.71)
iv) Depreciation and amortisation expense (0.46) (0.46)
v) Tax impact of above (net) 132.06 52.40
Net Profit for the period (as per Ind AS) (A) 985.78 3,448.81
Other comprehensive Income , net of Income Tax 3.65 25.46
Total other comprehensive Income, net of Income Tax (B) 3.65 25.46
Total comprehensive Income for the period (A+B) 989.44 3,474.27

Reconcilation between Total Equity previously reported as per Previos GAAP and Ind AS as on March 31, 2017 is as under:

Standalone
Particulars As at March 31,
2017

Total Equity as on 31st March 2017 under previous Indian GAAP 23,281.80
Adjustments on account of’

i) Measurement of financial assets at fair value through Profit & Loss (0.02)
it) Measuring borrowings at amortised cost .77
iii) Deferred Tax adjustment (94.09)
Total Equity as on 31st March 2017 under Ind AS 23,189.46

The Company is dealing in one segment only i.e. Rolling of Iron & Steel and hence separate segment is not given in
accordance with Ind AS-108 " Operating Segments” notified pursuant to Companies (Accounting Standards) Rules, 2015.

The Company prepares Consolidated financial statement on annual basis and the Consolidated Financial Result include the
Company's share of profit in its Associate Company.

The Board of Directors at its meeting held on 30th May, 2018 has reccommended a dividend of Rs. 1/- per equity share of Rs.
10/- each. '

Post the applicability of Goods and Service Tax (GST) with effect from Ist July 2017, Revenue from operations are
disclosed net of GST, whereas excise duty formed part of expenses in corresponding period/year. Accordingly, the Revenue
from operations and expenses for the quarter and year ended 3 st March 2018 are not comparable with the corresponding
periods/year presented in the results. =i
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Place : Kolkata

Previous year/ period figures have been regrouped/rearranged, wherever necessary to make them comparable with the
current period figures.

The Statutory Auditors of the Company have issued an unqualified report on the Standalone and Consolidated Audited
Financial Statements,

The Company, persuant to Regulation 33(3)(b)(i) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015, has opted no to additionally submit quarterly consolidated financial results for
the quarters. Accordingly, the Company has submitted only standalone financial results for the quarters. However, the
Company has presented annual consolidated financial results for the year ended 3 1st March 2018,

'Eamings per share is not annualised for the quarter ended 3 Ist March 2018, 3 Ist December 2017 and 31 st March 2017,

By Order of the Board of Directors
For Beckay Steel Industries Litd

Tl Sdr-
Je . Suresh Chand Bansal
Y ., Executive Chairman

Date ; 30-05-2018 a’ DIN: 00103134
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Ref: BSIL/RKS/DECL/BSE/18-19/ 082 Date: 30.05.2018

1o,

The Secretary,

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai — 400 001.

Dear Sir,

Serip Code : 539018

Reg :Declaration with respect to Standalone & Consolidated Audit Report with un-
modified opinion

Pursuant to chulation. 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations &
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May
27, 2016 we hereby declare that M/s. Lihala & Co, Chartered Accountants, Statutory Auditors of the
Company have not expressed any modified opinion(s) on the audit report issued a long with the audited

standalone financial results for the financial year ended on 31% March, 2018.

Kindly take the above information on record.

Thanking You,

Yours faithfully,

For Beckay Steel Industries Ltd.
}\'”é GAD e
[Mliemns o

(iviukesh Chand Bansal)

Managing Director
DIN: 00103098

Jamshedpur
Vishakapatnam &

Chennai
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